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Fintech, Kadar Tabungan Tinggi Bantu Tingkat Ekonomi Asia 
 
KUALA LUMPUR, 14 Jun (Bernama) -- Gelombang baharu teknologi kewangan 
(FinTech) ditambah dengan kadar tabungan tinggi di Asia boleh membantu 
meningkatkan ekonomi rantau ini, kata pemegang amanah Khazanah Research 
Institute Tan Sri Andrew Sheng. 
 
Beliau berkata FinTech memberikan akses lebih pantas kepada dana dan sebagai 
pemberi pinjaman bersih, teknologi itu merevolusikan pendekatan kepada 
perkhidmatan kewangan. 
 
"Gagasan FinTech adalah untuk mengumpulkan modal berasaskan ekuiti bagi 
golongan muda untuk memulakan perniagaan baharu, serta mewujudkan peluang 
pekerjaan dan perkhidmatan, yang kelaknya boleh memacu pertumbuhan 
ekonomi," katanya kepada pemberita selepas berucap pada pelancaran buku 
"World In 2050 Publication" di sini, Selasa. 
 
-- BERNAMA 
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Asia Poised To Become New Economy 
 

 
Khazanah Research Institute trustee Tan Sri Andrew Sheng says Asian region is set to become 
a ‘New Economy’.Pix by SURIANIE MOHD HANIF. 
 
KUALA LUMPUR: The Asian region is well-positioned towards a migration to become a 
‘New Economy’ due to its nature of being a net lender rather than a net borrower, 
says Khazanah Research Institute trustee Tan Sri Andrew Sheng. 
 
 Speaking at the Emerging Markets Forum today, Sheng said the increasing risks and 
uncertainties in the 21st century from geopolitics, technology, climate change and 
social inequities require a higher equity or knowledge-based model, which was 
radically different from a 21st century debt-driven model. 
 
 “Asia is in the midst of a very exciting transformation into the New Economy. Being a 
net lender to the world and having a good manufacturing base, Asia can shift to an 
equity-based model and knowledge or services-based economy based on its 
savings," he said in a ceremony held in conjunction with the launch of 'The World in 
2050' book. 
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 The book, published by Oxford University Press and edited by Harinder S. Koli, is jointly-
authored by 26 authors, debating on how the world economy looks like in 34 years' 
time. 
 
 The book took a long-term perspective of the economic and social outlook of the 
world in 2050, focusing on cross-cutting inter-generational issues that often get 
overshadowed by short-term crises and political preoccupations of the day. 
 
 It also argued that for a prosperous economic order, convergence of large 
developing economies led by East Asia and India with the developed world is crucial 
given the former's share in the global GDP. 



 

 
Fintech, Higher Savings Rates Help Boost Asia’s Economy 

 
Sheng says Malaysia can benefit much from fintech as the country has one of the highest 
savings rates in the region at 40%. 
 
KUALA LUMPUR: The new wave of financial technology (fintech) coupled with high 
savings rates in Asia can help boost the region’s economy, Khazanah Research 
Institute trustee Tan Sri Andrew Sheng said.  
 
He said fintech gave faster access to funds and being a net lender, the technology 
was revolutionising the approach to financial services.  
 
“The whole idea of fintech is to raise the equity-based capital for young people to 
start new businesses, as well as create jobs and services, which could eventually drive 
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economic growth,” he told reporters after speaking at the launch of the World In 2050 
Publication in Kuala Lumpur on Tuesday.  
 
He said fintech developments such as blockchain, artificial intelligence and biometric 
applications were expanding the frontiers of banking. “Hence, Malaysia can benefit 
much from fintech as the country has one of the highest savings rates (in the region) 
at 40%.  
 
“With higher savings not only in Malaysia but also in most Asian countries, business 
models can shift from debt-based models such as borrowing from banks to an equity-
based model like crowdfunding.  
 
“When we save a lot, where does the money go? Some people might invest in the US 
dollar, but if we give our young people a chance and invest in their start-ups, maybe 
this is where the new transformation will come from,” he said.  
 
Sheng said the increasing risks and uncertainties in the 21st century from geopolitics, 
technology, climate change and social inequities required higher equity-based 
business models, which is radically different from the debt-driven models of the 20th 
century.  
 
The World In 2050 Publication is a book that debates on what kind of economic and 
social outlook the world would be like 34 years from now.  
 
It is published by the Oxford University Press and edited by chief executive of Emerging 
Markets Forum Harinder S. Kohli. – Bernama 
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FinTech, Higher Saving Rates Help Boost Asia's Economy 
 
KUALA LUMPUR, June 14 (Bernama) -- The new wave of financial technology (FinTech) 
coupled with high saving rates in Asia can help boost the region's economy, 
Khazanah Research Institute trustee Tan Sri Andrew Sheng said. 
 
He said FinTech gives faster access to funds and being a net lender, the technology is 
revolutionising the approach to financial services. 
 
"The whole idea of FinTech is to raise the equity-based capital for young people to 
start new businesses, as well as create jobs and services, which could eventually drive 
economic growth," he told reporters after speaking at the launch of the "World In 2050 
Publication" here Tuesday. 
 
-- BERNAMA 
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New Wave Of Fintech, Higher Saving Rates Help Boost Asia’s Economy 
 
KUALA LUMPUR: The new wave of financial technology (FinTech) coupled with high 
saving rates in Asia can help boost the region’s economy, Khazanah Research 
Institute trustee Tan Sri Andrew Sheng said. 
 
He said FinTech gives faster access to funds and being a net lender, the technology is 
revolutionising the approach to financial services. 
 
“The whole idea of FinTech is to raise the equity-based capital for young people to 
start new businesses, as well as create jobs and services, which could eventually drive 
economic growth,” he told reporters after speaking at the launch of the “World In 
2050 Publication” yesterday. 
 
He said FinTech developments such as blockchain, artificial intelligence and biometric 
applications are expanding the frontiers of banking. 
 
“Hence, Malaysia can benefit much from FinTech as the country has one of the 
highest saving rates (in the region) at 40 per cent. 
 
“With higher savings not only in Malaysia but also in most Asian countries, business 
models can shift from debt-based models such as borrowing from banks to an equity-
based model like crowdfunding. 
 
“When we save a lot, where does the money go? Some people might invest in the US 
dollar, but if we give our young people a chance and invest in their start-ups, maybe 
this is where the new transformation will come from,” he said. 
 
Sheng said the increasing risks and uncertainties in the 21st century from geopolitics, 
technology, climate change and social inequities required higher equity-based 
business models, which is radically different from the debt-driven models of the 20th 
century. 
 
The “World In 2050 Publication” is a book that debates on what kind of economic and 
social outlook the world would be like 34 years from now. It is published by the Oxford 
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University Press and edited by Chief Executive of Emerging Markets Forum Harinder S. 
Kohli. — Bernama 



 
 

 
 

Publication The Malaysian Reserve  Section /Page 
No. 

Corporate Malaysia / 
Pg. 8 

Date Wed, 15th June 2016  Lead Article  No 

Headline Fintech, Higher Saving Rates Help Boost Asia’s Economy 



 
 

 

 
 

Publication Utusan Malaysia  Section /Page 
No. UtusanBiz / Pg. 18 

Date Wed. 15th June 2016  Lead Article  Yes 

Headline Perniagaan Orang Muda Bantu Negara 



 
 

 

Publication New Sarawak Tribune  Section /Page 
No. Business / Front Page 

Date Wed, 15th June 2016  Lead Article  No 

Headline Fintech, Higher Saving Rates Help Boost Asia’s Economy 


